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New hope for Nigerians in
economic modernization

After winning the 2023 presidential elections for the APC party, President Tinubu has set in motion his plan for
preparing the country for the twenty-first century.

ith a GDP of 1.2

trillion in terms of

purchasing power

parity, Nigeria is

the 27th largest
economy in the world, the first econ-
omy in Africa, and the market with
the most potential for growth. For this
reason, the eyes of the international com-
munity and particularly of US multination-
als in the oil and gas industry were focused
on Nigeria this past February, when the
country elected former Governor of Lagos
Chief Bola Ahmed Tinubu as the 16th Presi-
dent of the Republic.

Promising structural changes to bring
the economy into the Twenty-First Century
and a renewed hope for Nigerians, President
Tinubu managed to rally the voters and de-
feat their rivals by over seven points, earning
a strong mandate to carry out an ambitious
economic plan based on improving pub-
lic-private collaboration and fostering foreign
investment. “Partnership between the public
and private sectors has to be harmonized and
encouraged to actualize the dreams of all Ni-
gerians”, he said in a campaign speech.

«Partnership between the
public and private sectors
has to be harmonized and
encouraged to actualize the
dreams of all Nigerians.»

PRESIDENT TINUBU
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For many individual voters and indige-
nous companies in different industries, Tinu-
bu’s promises had the backing of his perfor-
mance as two-time Governor of Lagos State
between 1999 and 2007, during which he
oversaw the transformation of a state suf-
fering from insufficient infrastructure, col-
lapsed businesses, and decaying transport
and healthcare systems. By the end of his
term, focused on building infrastructure in
the aid of business development, the state’s
income had increased tenfold, and Lagos
had become a central economic hub for the
country’s services and oil and gas industries.
“Go and see Lagos State, go and see the in-
frastructural improvement, the taming of the

|
Nigeria at aglance

Created by decree in 1976, Lagos was replaced by Abuja
as the administrative capital, yet it remains the country’s

leading industrial and commercial city.

«Go and see Lagos State, go
and see the infrastructural
improvement, the taming of the
Atlantic, go there and see.»

————— PRESIDENT TINUBU

Atlantic, go there and see”, he said in an in-
terview with ARISE News Channel.

By effectively recruiting the collaboration
of players in the private sector in delivering
public goods and fostering huge foreign in-

* Foreign Trade
Investment
was US3.31
billion before
the pandemic,
a197% increase
since 2018

* “Nollywood",
Nigeria's movie
production

ABUJA industry, is the
second-largest
in the world by
volume.
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vestment, the State managed to provide solu-
tions for long-term problems faced by resi-
dents, including the then-famous traffic jams
now eased by new public transport schemes
and the creation of new lanes for rapid bus-
es, successes also matched by innovative pro-
grams in education and healthcare. “I have
demonstrated my capacity, ability and vision
in Lagos State, and now I want to bring this
experience to the whole country”, he said
during the campaign.

With a solid background in the private
sector and experience in the oil and gas in-
dustry as former Mobil executive, Tinubu’s
message of a new hope was also heard by
players in this fundamental sector for Nige-
ria’s economic development. Today, this in-
dustry provides two thirds of the state’s in-
come but only 9% of the GDP and is seen as
the key to the future economy. Indigenous oil
and gas companies have played an increas-
ingly important role in diversifying, modern-
izing, and developing the industry, and were
eager for a government able to ease the ar-
rival of foreign investment, cut bureaucratic
hurdles, and establish solid trade relation-
ships with the US and other main provid-
ers of innovation technology and capital for
development. And President Tinubu under-
stands their needs. “I come from the private
sector”, he said during the campaign, “and I
know that the key to a new hope is in making
our indigenous companies into top-tier play-
ers not only in the country, but in the sub-Af-
rican region, and in the world”. ®

«l come from the private
sector and | know that the

key to a new hopeisin

making our indigenous
companies into top-tier
players not only in the country,
but in the sub-African region,
and in the world.»

PRESIDENT TINUBU

This edition was prepared
with the help of TechBiz.
Africa which facilitates
the best IT solutions for
your company. Supporting
transformational growth
in Africa through tech
innovations.

info@techbiz.africa

Lucca Afonso
International Coordinator,
Business Journalist and
Photography and Film
enthusiast.

lucca@oneworldmediacorp.com

Pablo Martinez Matosas
International relations
specialist, journalist,
father, and passionate
entrepreneur with over

15 years of experience in
worldwide markets.

pablo@oneworldmediacorp.com



ONE WORLD MEDIA INDEPENDENT
2 ADVERTISING SUPPLEMENT

Special Report

SPECIAL REPORT
NIGERIA

Oil & Gas

‘

In the early 1970s, Nigeria became
a member of the Organization of
the Petroleum Exporting Countries
(OPEC).

In 1977, the Nigerian National
Petroleum Company (NNPC) was
founded to regulate the country's
oil business.

Nigeria remains one of Africa’s key
oil producers producing high-value,
low sulphur crude oil.

Oil and gas: a renewable

ture for Nigeria

fter the discovery of commercial

energy
quantities of oil in Oloibri, Bayelsa

A State, in 1956, Nigeria was quick

to create a National Oil Company to max-
imize this resource for the benefit of
the nation, joining OPEC in 1971 and
founding the NNPC a few years later,
which today leads an industry ripe

with indigenous companies not only
in drilling and exploration, but also
in finding paths towards a sustain-
able and renewable energy source for
all Nigerians in generations to come.

After new legislation was enacted for the
sector in 2021, the NNPC Limited became free
to operate in different sectors of the global en-

ergy industry, as a result of which it
is now following a long-term
decarbonization  project
by enhancing its liquid
hydrocarbon production,
upscaling its gas pro-
cessing and transporta-
tion infrastructure, and
investing in solar energy
and biofuels.

An example in resilience, integrity, and
ability to produce value for its stake hold-
ers, the NNPC has managed to jumpstart a
fully-fledged energy transition while ensur-
ing domestic energy security, by growing its

global energy delivery capabilities, showing
that Nigeria can lead the way towards a
sustainable future. ®

Green Energy International:
knowledge at the service of
ceiL Nigeria’s energy future

By going beyond oil and gas production, the company is setting itself as the top integrated energy company in the Nigeria economy.

ith a PhD from Mas-
sachusetts Insti-
tute of Technology
(MIT), Cambridge,
USA and wide ex-
perience as an academic and government
advisor in energy policy, Professor An-
thony O. Adegbulugbe entered the oil
and gas industry with a clear realiza-
tion in mind: Nigeria’s energy future
depends on its successful integration
into the country’s economy. “I am not
an oil and gas man, [ am an energy expert”,
explains Prof. Adegbulugbe, “and so we are
not your typical oil company”. Accordingly,
Green Energy International was created as an
integrated energy company, with a mandate
to create localized domestic markets based
on small scale gas opportunities in local host
communities. This includes integration of Oil
production with power generation and LPG
extraction from the associated gas (AG).

«l am not an oil and gas man,
I am an energy expert and

so we are not your typical

oil company.»

ANTHONY 0. ADEGBULUGBE

In an industry traditionally run by interna-
tional players and employing a small percentage
of the national workforce, Adegbulugbe believes
the oil sector is disjointed from the national
economy and irrelevant to local communities,
and as such it can harbor no real progress for
the country. Yet the face of oil and gas has been
in rapid change over the past two decades, wel-
coming the participation of indigenous produc-
ers that are now responsible for over 10% of na-
tional production, and that are expected to take
over 40% of the market over the coming decade.
“We are dreamers”, says Prof. Adegbulugbe with
a confident smile, “but we are putting our mon-
ey where our dream is, and we have already be-
gun to see wonderful results”.

In fact, with oil production going from
4000 barrels per day last year to 12000 bar-
rels per day this year and a projected 25000
barrels per day by 2024, the company indeed
seems to be on a relentless path to growth.
Associated LPG production which is planned
to go into production in Q3 2023 is projected
to grow 60 metric tons to 180 to over a year,
The company has already begun to sponsor
projects in the local host communities . One
of the ideas is to promote the largest fish
processing facility in an industrial park being
developed to promote the main economic
activity in the coastal region. “This is what I
mean by an integrated energy economy”, Prof.
Adegbulugbe explains, “a sector that grows on
the shoulders of other related sectors, and not
at their expense”. And he adds: “we have a ro-
bust relationship with the community, because
we work with them from the scratch even

«We are dreamers, but

we are putting our money
where our dream s, and we
have already begun to see
wonderful results.»

ANTHONY 0. ADEGBULUGBE

ANTHONY 0.
ADEGBULUGBE
CEO/CHAIRMAN
OF GREEN ENERGY
INTERNATIONAL
LIMITED
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«We have a robust relationship
with the community, because
we work with them from the
scratch even when we had not
produced a single barrel of oil.»

ANTHONY 0. ADEGBULUGBE

60

when we had not produced a
single barrel of oil” We are the
first oil and gas company to
have the Host Community Trust
Fund (HCDT)set up under the
new Petroleum Industry Act (
PIA)

Behind this holistic vision of
the industry’s larger role in the
economy is the company’s one-
of-a-kind management structure,
whereby top-level training is pro-
vided to management not only in
their specific areas but across ar-
eas, with the legal team holding
MBAs, engineers mastering fi-
nancial models and the financial
team undertaking legal training
so all can speak the same language, maximizing
internal efficiency. “We have perhaps the most

ANTHONY 0. ADEGBULUGBE

«We have perhaps
the most well-
rounded managers
in the industry, |
doubt thereisa
bankin Nigeria that
has the financial
modelling human
resource we have
in our company.»
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Green Energy International Limited Nigeria projects.

well-rounded managers in the industry”, says
Prof. Adegbulugbe with pride, “I doubt there is a
bank in Nigeria that has the financial modelling
human resource we have in our company ”.

The second pillar of this structure is a peer
review model, which secures a
robust framework for decision
making, and reduces the possi-
bility of making wrong decisions
which in the oil sector can mean
the ruin of an indigenous compa-
ny. “There’s nothing more dan-
gerous in a company than a boss
with long experience and no one
to challenge his decisions”, ex-
plains Prof. Adegbulugbe, who
imported the peer review model
from his academic experience.

Excited about the promises
of the incoming administration
to give a leading role to private
businesses in the quest for a
full-scale green energy transi-
tion and opening the sector to
US investors, Prof. Adegbulugbe believes their
multi-disciplinary knowledge of the coun-

| X +

Green Energy International Limited workers.

«Come partner with us, we
know this sector like no one
else, and we can achieve great
things together.»

ANTHONY 0. ADEGBULUGBE

try’s economy will be the key to aligning with
US capital and innovation technology that will
make his view of an integrated energy industry
in Nigeria a reality. “Come partner with us”, he
concludes, “we know this sector like no one else,
and we can achieve great things together”. B
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TUNDE J.
AFOLABI

CEOOF
AMNI

orn as an independent

oil and gas exploration

and production compa-

ny with its headquarters

in Lagos, Amni Interna-
tional is on its way to becoming one
of Africa’s leading indigenous power
producers. From undertaking the acquisition
and interpretation of seismic data and drilling
exploration and appraisal wells, to conducting
field development that resulted in production,
Amni has succeeded in acquiring unparalleled
field-wide experience in the complete explora-
tion and production life cycle and is now in the
process of securing large gas deposits in West
Africa. “We are respected and admired for our
enterprising spirit and for delivering value to
our stakeholders and to Nigeria”, explains com-
pany CEO Mr. Tunde J. Afolabi.

The company in fact has always had a large
stake on offshore gas, and their project of ex-
pansion into Ghana, as well as the development
of their own FLNG (floating liquefied natural
gas plant), are proof of the company’s intention

«Amni is a gas company that
found oil along the way and we
are actively seeking out new
assets because we see great
opportunities in West Africa.»

TUNDE J. AFOLABI.

. Over 25 years, Amni has pioneered the participation of
independent companies in offshore oil and gas fields
in West Africa. From undertaking the acquisition and
interpretation of seismic data, to drilling exploration
and appraisal wells, to installing facilities and operating
production platforms and export terminals, Amni has
gained considerable experience in the complete E&P life

cycle.

i

Amni International Petroleum Development Company
Limited (Amni) is an Independent Oil & Gas Exploration &
Production (E&P) company with its head office in Lagos,
Nigeria. Amni is proud to be one of Nigeria’s leading
Independent Oil Producing Companies.

Special Report

Nigeria is the 11th largest oil
producer worldwide and the largest
in the African continent.

Has 18 operating pipelines and an

/\ . :
@ average daily production of some
J 1.8 million barrels in 2020.
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There are currently 15 working
crude oil rigs, with an all-time-high
of 23in 2020.

Amni International:
producing the energy to
power the world

The Princess Aweni (formerly the Armada Perkassa) Floating Production Storage and

Offloading vessel at the Okoro Field.

of sticking to what they know best and taking
the lead in their field. “Amni is a gas company
that found oil along the way”, explains Mr. Afo-
labi with a smile, “and we are actively seeking
out new assets because we see great opportuni-
ties in West Africa”.

With a planned growth of 5 to 10 billion
dollars in five years from their present 1.5 bil-
lion, the company is gearing up for a challenge
that will see it catapulted into the top tier of
oil and gas exploration companies not only in
the sub-region, but in the continent. “The route
of our expansion is through Ghana and other
countries in the region”, explains Mr. Afolabi,

Amni has entered a new growth phase as it actively seeks
out additional assets, expanding into Ghana and other
parts of Africa as the first part of this plan. Amni sees
great opportunities in West Africa with the multiple basin
assessments and discoveries and will actively seek out
exploration and production opportunities in the region.

“but we are also preparing to venture into other
sources of energy”.

Among the reasons for their success is the
company’s office in Houston, which works as a
technology center from which all engineers in
the field are coordinated. This provides them
with great flexibility while dealing with inter-
national partners, and it also ensures reliability
in their communications and results. Yet ac-
cording to Mr. Afolabi, the real secret ingredi-
ent is not only their nimble setup, but the strict-
ness of their work ethics. “Transparency and
trustworthiness are what sets us apart from our
competitors, they are the reason we have kept
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...focused on growth
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One of Nigeria’s leading oil and gas producers, Amni is moving to the top in the whole continent.

«The US market used to be
quite unknowledgeable of
Nigerian business, but they are
now learning about us, and we
are learning about them, and
the possibilities will be endless
when we come together.»

TUNDE J. AFOLABI.

all our partnerships along the years and contin-
ue to build more”.

The timing of their expansion is not coinci-
dental, as the company has great hope in the new
government’s ability to attract investors from the US
and Europe by increasing the ease of doing business
and spreading the news regarding the great poten-
tial of Nigeria’s large market and increasingly pre-
pared workforce. “The US market used to be quite
unknowledgeable of Nigerian business”, explains
Mr. Afolabi, “but they are now learning about us,
and we are learning about them, and the possibili-
ties will be endless when we come together”.

In an industry often lead by giants, Amni has
made the best of their indigenous know-how
when it comes to Nigeria’s energy deposits and
has found and advantage in agility provided by
their relatively small size. “That is why I'm still
at the head of the company after all these years”,
says Mr. Afolabi with a smile: “there is still much
room for growth, and if you wanted done right,
you have to do it yourself” ®

AMNIINTERNATIONAL PETROLEUM
DEVELOPMENT COMPANY LIMITED
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Nigeria held an estimated 206.5
trillion cubic feet of proved natural
gas reserves at the beginning of 2023.

In 2010, Nigeria exported over one
million barrels per day to the United
States, representing 9% of total
crude oil and petroleum imports.

-

Petroleum products and crude oil
for the US market represent 40% of
total Nigerian exports.

TREXM:

En ineqrin an
in ugtrlql uture
for Nigeria

By investing in local production and partnering intelligently
with international players, TREXM has become a key player in

the oil and gas industry.

riginally based in the

US and present in Nige-

ria for the last decade,

TREXM has found tre-

mendous success as
a project delivery company, provid-
ing the oil and gas industry and in-
frastructure and power sectors with
professional services in instrumen-
tation, control and electrical, sys-
tems integration and automation,
and improving plant efficiency and
optimizing business opportunities
through technology.

With the Nigerian oil and gas industry
on the rise, the company has found great
opportunities for growth offering their en-
gineering services to companies foreign and
local. Yet according to Managing Director
Mr. Bolutife Odusanya, attention to macro
headwinds that affect global business de-
velopment is the key to their survival. “You
can’t separate the local market from the
macro”, he explains, “and that is why the
center of our strategy is diversification”.

«You can't separate the local
market from the macro and
that is why the center of our
strategy is diversification.»

BOLUTIFE ODUSANYA

Indeed, their ability to adapt has allowed
the company to stem the tide of global chal-
lenges that have hit Nigeria over the past
decade, such as high inflation and unem-
ployment rates, and FX devaluation. “You
have to be flexible and retain the ability to
pivot”, explains Mr. Odusanya, “we are not
too big that we can’t move, and are nimble
enough that we can navigate the waters”.

«You have to be flexible and
retain the ability to pivot,
we are not too big that we
can't move, and are nimble
enough that we can navigate
the waters.»

BOLUTIFE ODUSANYA

»

«We put our money where our
mouth is and by focusing on
import substitution for key
chemicals, we invest in the
country and create more work
for skilled technicians.»

BOLUTIFE ODUSANYA

TREX

BOLUTIFE
ODUSANYA
MANAGING
DIRECTOR OF
TREXM

Installation of Coriolis Flow Meter

on a Metering Skid
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For this reason, the company has made
successful efforts to branch out into com-
plementary ventures such as chemical
production, an industry still lagging in
Sub-Saharan Africa and forcing coun-
tries to import production chemicals and
drilling fluids for refineries, a void which
TREXM is now intent on filling with focal-
ized local production.

For Mr. Odusanya, the move answers
to a broader vision of the necessity of im-

The Installation of Transducers for
Panametrics Ultrasonic Flow Meter

ports substitution as the key to Nigeria’s
industrial development. “We put our mon-
ey where our mouth is”, he explains, “and
by focusing on import substitution for key
chemicals, we invest in the country and
create more work for skilled technicians”.

With strong links to America, Mr.
Odusanya believes that the US market is
extremely important in its ability to pro-
vide technological development for local
operations, and as a partner in new joint

<

TREXM

HOLDINGS

%

«What America can create like
no other country is opportunity,
and | have applied this to my
vision for TREXM. | want to
show young Nigerians that the
world is their oyster.»

BOLUTIFE ODUSANYA

ventures, but it also sets a key ethical exam-
ple: by operating with high levels of trans-
parency and efficiency and through sound
government policies that favour industrial
development, Nigeria will be able to provide
real opportunities to its young and eager
population. “What America can create like
no other country is opportunity, and I have
applied this to my vision for TREXM,” he ex-
plains passionately. “I want to show young
Nigerians that the world is their oyster.” ®

Field Demo with our Portable PT9o0 for
the Measurement of Liquid Volume in a pipe
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The oil sector alone is responsible for
a8.3% growth in GDP since end of the
pandemic, and for 9% of total GDP.

The government announced in
December 2022 that it plans to open
amini-hid round for seven offshore
exploration blocks in 2023.

Nigeria's local trading index, NSE,
grew 18946 points in 2023 alone, a
remarkable 36.97% increase.

SpringRock Group: New innovations
for Nigeria’s oil and gas industry

Through the introduction of numerous innovations, Spring Rock is changing the face of the industry.

ecognizing that most Ni-

) gerian independent oil

companies were lacking

‘ the inhouse knowhow

and technology that in-

ternational companies enjoyed, Spring

Rock was created as an oil field manage-

ment company precisely to fill this gap,

bringing competences necessary in all

technical fields, and supporting indig-

enous companies lacking wide breadth

technical capacity to operate at an inter-

national level. “That is what we do”, says CEO

Mr. Eke U. Eke, “we support companies make

the right choices, chose the right technology and
manage their operations efficiently”.

The key to SpringRock’s success is their
abilities in intelligent problem-solving, and in-
troduction of innovative solutions to recurrent
challenges in the industry. “People think innova-
tion is building a robot or going to the moon”,
explains Mr. Eke, “but innovation can also mean
finding simpler and more efficient ways of doing
what everybody is already doing”.

After developing all major competencies in

SpringRock Spot Meeting.

the industry, such as well construction, field
management and support, they focused on tal-
ent development, creating a talent division for
human competency training. This was followed
by an innovation group focused on research
and development, and their own production
management platform, created wholly inhouse

and made in Nigeria. The are also in collabo-
rative research agreement with the Federal
University of Technology Owerri and that with
University of Lagos is being finalized. Now the
company is moving towards part-ownership
of their own oil field, to which they will bring
all their know-how. “The beauty is we will

EKE U. EKE
CEOOF
SPRINGROCK

have our own laboratory”, says Mr. Eke, “and
put our own theories and ideas to the test in
the full process, from the bottom of the well
to exportation”.

Indeed, with a projected growth of over
100% for 2024 and quadrupling over the next
five years, SpringRock is proving they are in it
for the long run and aim to become the leaders
in oil field management not only in Nigeria, but
in the continent. “In all modesty, we are a force
of nature in this aspect of the business today”,
concludes Mr. Eke with a smile.

SpringRock has also expanded into Infor-
mation & Communication Technology ICT and
are poised to become a recognizable name in
this domain. B































